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FEDERATED  MALAY  STATES. 

By  Consul  Kdwiii  JV.  Gunsaulu.s,  Singapore,  Straits  Settlements. 

It  is  doubtful  if  any  country  in  Asia  experienced  a  greater  degree 
of  material  prosperity  in  1917  than  that  strip  of  the  mainland  form- 
ing the  Malay  Peninsula,  Avhich  includes  the  Federated  and  non- 
Federated  JNIalajr  States.  This  British-controlled  territory,  which 
is  separated  from  Singapore  Island  by  the  narrow  Johore  Straits, 
is  singularly  ricli  not  only  in  the  production  of  tin  and  rubber,  in 
the  supply  of  ^Yhich  it  holds  a  commanding  position  in  the  world, 
but  in  the  yield  of  other  products  both  mineral  and  agricultural. 

During  recent  years  general  agriculture  in  the  Malay  Peninsula 
has  been  more  or  less  subordinated  to  the  cultivation  of  rubber,  which, 
by  reason  of  the  larger  returns  in  profits,  has  supplanted  in  im-i 
portance  rice,  coconuts,  gambler,  and  other  kinds  of  produce  to 
which  the  soil  and  climate  are  well  adapted. 

This  report  deals  entirely  with  the  Federated  Malay  States,  the  sta- 
tistical figures  concerning  which,  arc  taken  chiefly  from  the  chief 
secretary's  annual  report  and  from  reports  issued  %  the  various  de- 
partments of  the  Federation. 

Government  Revenues  and  Expenditures. 

The  total  revenue  collected  during  1917  amounted  to  $37,2-21,099, 
exceeding  the  estimated  revenue  by  $11,720,018  and  the  revenue  for 
1916  by  $8,191,109.  This  total  includes  the  extra  revenue  derived 
from  increased  taxation  imposed  for  the  war  contribution  amounting 
to  $4,943,290. 

Details  of  the  revenue  collections  are  shown  in  the  followino;  table: 


Revenue. 

Amount. 

Revenue. 

Amount. 

Land 

?l,r.0o,773 

13, 5.57, 30.5 

9, 1.53, 7S4 

S13,.53S 

2,  IfiO,  47.5 

423,930 

639,389 

Railway  receipts 

.«7,4S9,  ].S4 

Customs 

Mi^ceIlaneous  receiots 

29,  .52') 

Licenses,  etc 

Muni''i"al           '     "   . 

1  073  483 

208,712 

Total 

Forest 

37,221,C99 

Posts,  telegraphs,  and  stamps 

Expenditures  amounted  to  $28.210,9i.l  in  1917,  an  increase  of  $''),0G0,- 
570  as  compared  with  that  of  the  previous  year,  and  $3,199,321  be- 
low the  estimate.  The  more  important  items  Avere :  Works  and  build- 
ings, $1,035,030;  roads,  streets,  and  bridges,  $1,574,182;  and  railwavs, 
$0,438,452.  '  ■ 

The  balance  to  the  credit  of  the  Federated  oVIalay  States  increased 
from  $34,420,571  on  January  31,  1910,  to  $48,430,718  on  December  31, 
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1917.  an  increase  of  $14,010,117.  The  assets  on  December  31,  1917. 
amounted  to  $58.392.45'9  and  inclnded  the  following  loans.  Siamese 
Go^■el•nment,  $15,233,262;  Johore  Railway,  $507,800;  Malav  States 
(Keduh).  $3,453,623;  and  planters,  $828,289. 

Ctistems  and  Excise  Duties. 

The  revenne  derived  from  customs,  exclusive  of  war  taxes,  was 
about  $9,652,600.  an  increase  of  more  than  $1,438,237,  Rubber  pro- 
duced $2,790,611;  tin.  $5,298,306;  spirituous  liquors,  $746,991;  and 
tobacco,  cigars,  and  cigarettes,  $714,805. 

The  amount  collected  for  the  special  war  tax,  imposed  under  En- 
actment Xo.  27  of  1916,  amounted  to  over  $3,400,800,  made  up  as  fol- 
lows: Rubber,  $2,443,807;  tin,  $388,714;  matches,  $149,691 ;  motor 
vehicles,  $136,316;  motor  spirits,  $44,314;  and  tobacco,  $449,942. 

The  amount  of  chandu  (opium)  sold  was  1,509,863  tahils,  a  de- 
crease of  290,079  tahils.  The  net  revenue  from  sales  amounted  to 
$7,295,017,  an  increase  of  $1,091,374.  The  price  of  chandu  was  raised 
to  ^5.90  a  tahil  on  November  23,  1910.  and  has  remained  so. 

Increase  Shown  in  Impert  Trade. 

Imports,  exclusive  of  coin  and  bullion,  were  valued  at  $41,598,007 
in  1917,  an  increase  of  5  per  cent,  compared  with  $39,530,867  in  1916. 
There  were  decreases  under  several  heads,  such  as  iron,  steel,  motor 
cars,  motor  cycles,  railway  and  tramAva^'  material,  dynamite,  and 
matches.  Imports  of  merchandise  were  valued  at  $40,961,095  in 
1914;  $34,077,056  in  1915;  $39,530,867  in  1916;  and  $41,598,007  in 
1917.  The  amount  of  bullion  nnd  specie  imported  in  1917  was 
$872,059. 

The  most  important  increases  occurred  in  the  following  articles: 
Rice,  $378,723;  wheat  flour.  $141,950;  tobacco,  cigars,  and  cigarettes, 
$117,535;  pigs,  $115,831;  arrack  and  samsu.  $110,153;  condensed 
milk.  $102,204;  drugs  and  medicines,  $99,365;  cattle.  $81,763;  malt 
liquors,  $73,246 ;  paddy.  $37,475  ;  preserved  vegetables,  $36,339 ;  onions 
and  garlic,  $28,390.  Imports  of  manufactured  articles  increased 
from  $12,377,605,  in  1916.  to  ^13.484.395  in  1917.  or  9  per  cent. 

Decreases  in  the  value  of  imports  were  as  follows :  Opium,  $146.- 
492;  sugar.  $111,857;  bran.  $106,179;  bread  and  biscuits,  $78,924; 
tea.  $68,130:  provisions.  $62,458;  and  oilman's  stores.  $52,805. 

In  considering  these  figures^  it  must  be  borne  in  mind  that  there 
was  a  continued  upward  tendency  in  the  value  of  most  commodities 
imported. 

America  and  Japan  continue  to  do  a  vastly  increasing  business 
with  the  Federated  ^lalay  States,  due  to  the  inability  of  British  manu- 
facturers to  compete  V>ecause  of  war  demands.  An  adequate  supply 
of  many  essential  commodities  was  endangered  owing  to  the  pro- 
hibition and  restriction  of  particular  exports  from  all  countries. 
Considerable  anxiet}"  was  caused  to  mine  managers,  to  Federated 
Malay  States  Railways,  and,  in  a  lesser  degree,  to  estates  using 
machirien%  because  of  the  difficulty  of  .securing  machinery  and  spare 
parts  for  existing  plants. 

Rubber  and  Tin  Chief  Itenis  of  Export. 

In  1917  there  was  an  increase  in  the  value  of  exports,  exclusive  of 
coin  and  bullion,  of  $29,570,606,  or  24  per  cent,  the  total  value  being 
$154,454,631.     Plantatiou  rubber  accounted  for  an  increase  of  $23,- 
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514,193,  and  tin  and  tin  ore  for  $4,686,099.  The  amount  of  bullion 
and  specie  exported  was  $i23,364.  Exports  of  merchandise  for  the 
last  four  years  were  valued  as  follows :  1914,  $69,818,351 ;  1915, 
$91,891,683;  1916,  $124,884,0:25;  and  1917,  $154,454,631. 

The  total  "value  of  raw  materials  exported  amounted  to  $151,- 
594,930,  as  compared  with  $122,649,334  in  1916,  or  an  increase  of 
about  24  per  cent,  to  w  liich  rul)ber  was  the  main  contributor.  Rubber 
exports  increased  from  62,764  tons  in  1916  to  79,831  tons  in  1917, 
being  valued  at  $83,803,546  and  $107,317,739,  respectively. 

Copra  of  which  Perak  is  the  largest  exporter,  showed  marked  in- 
creases in  all  the  States.  The  exports  in  1917  amounted  to  353,722 
piculs  (47,162,933  pounds),  as  against  249,038  piculs  (33,205,067 
pounds)  in  1916.  The  production  of  coconuts  proved  unremunerative 
during  the  past  year  and  resulted  in  the  tendency  to  replace  coconut 
palms  with  rubber  trees.  This  practice  became  so  prevalent  that  the 
(jovernment  decided  to  legislate  against  the  destruction  of  coconut 
trees,  in  order  to  protect  the  futu.re  of  the  copra  industry. 

The  value  of  tin  and  tin  ore  exported  (exclusive  of  reexports) 
amounted  to  $41,317,721,  as  compared  with  $36,630,721  in  1916,  an  in- 
crease of  13  per  cent.  There  \vas  a  decrease  in  the  output  except  in 
Pahang. 

The  aggregate  value  of  trade  in  1917  was  $196,948,061.    Excluding 
bullion  and  specie,  the  total  was  $196,052,638. 
Singapore,  the  World's  Principal  Rubber  Market. 

For  the  first  five  months  of  1917  competition  between  London  and 
America  and  the  possible  deprivations  through  the  action  of  enemy 
submarines  kept  rubber  prices  at  a  high  IcaxI,  ranging  from  $85  to 
$98  per  picul  (133;\  pounds)  Singapore.  During  this  period  and 
prior  to  it  there  was  no  great  disparity  between  Singapore  prices  and 
the  London  equivalent,  and  operators  in  London  had  control  of  the 
market. 

In  June  the  shipping  controller  announced  that  space  in  British 
bottoms  would  be  reserved  for  2,000  tons  of  rubber  monthly,  and  this 
has  practically  amounted  to  the  limit  of  shipments  to  the  United 
Kingdom  since  then.  Previous  to  these  restrictions,  America  had 
been  buying  (at  London  parity)  more  and  more  of  its  requirements 
direct  from  the  east,  and  with  the  altered  conditions  of  shipping  it 
became  necessary  to  depend  entirely  on  eastern  markets  for  supplies 
of  plantation  rubber.  Thus  Singapore  has  become  the  world's  prin- 
cipal rubber  market. 

After  the  inauguration  of  the  shipping  restrictions  to  the  United 
Kingdom,  it  soon  became  apparent  that  London  prices  for  rubber  no 
longer  regulated  those  current  in  Singapore.  Prices  steadily 
dro]:)ped  from  73  cents  per  pound  in  June  to  between  55  and  61  cents 
in  December.  The  withdrawal  of  American  buyers  from  the  Lon- 
don market  and  an  accumulation  of  stocks  are  given  as  the  principal 
reasons  for  the  decline. 

Notwithstanding  the  decline  in  prices  during  the  second  half  of 
1917,  the  3^ear  Avas  on  the  whole  one  of  great  and  continued  prosi^erity 
to  the  rubber-groAving  industry.  Exports  from  the  Federated  Malay 
States  for  the  last  four  vears  Avere  as  folloAvs:  30,697  tons  in  1914; 
44,523  tons  in  1915;  62,764  tons  in  1916;  and  79,831  tons  in  1917. 
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The  total  acreage  owned  by  rubber  estates  exceeding  100  acres  in 
area  amonnted  to  l,0M-,839,  of  Avhicli  612,268  acres  are  planted  with 
rubber  alone,  as  compared  with  543,729  acres  in  1916,  and  408,574 
acres  are  in  bearing.  There  'vas  an  increase  in  the  amount  of  rub- 
ber exported  of  17,067  tons.  This  quantity  would  have  been  con- 
siderably larger  had  not  shipping  facilities  been  restricted. 

An  experimental  shipment  of  rubber  seed  was  sent  to  England 
and  the  oil  extracted  was  sold  at  $243  a  ton.     Linseed  oil  sold  for 
about  $292  a  ton. 
The  Copra  Industry — Addition  to  Forest  Ileserves. 

A  coconut  estate,  the  property  of  a  liquidated  companj',  was  pur-, 
chased  by  the  Government  and  when  it  has  been  cleaned  up  experi- 
mental work  will  be  commenced.  This  industry  has  suffered  con- 
siderabl}^  because  of  the  difficulty  experienced  in  shipping  copra. 
A  large  number  of  trees  were  cut  down  with  a  view  to  planting 
rubber,  but  legislative  measures  have  now  been  taken  to  prevent 
this  practice.  Inquiries  have  been  made  as  to  the  possibility  of  ex- 
tending the  oil-expressing  industry  with  a  view  to  the  establishuient 
of  more  mills  in  this  country..  Government  assistance  has  been 
promised. 

The  value  of  the  copra  exported  during  the  year  was  $1,422,411, 
as  against  $1,216,079.  the  auiount  being  353,723  piculs  as  compared 
with  249,038  piculs  in  1916. 

The  revenue  accruing  from  forests  in  1917  aiviounted  to  $423,936, 
an  increase  of  $96,586  over  the  revenue  for  1916.  The  output  of 
timber  from  reserved  forests  v.as  202,297  toris  as  compared  with 
157,130  tons  the  previous  year.  Efforts  are  being  niade  to  diminish 
thi  waste  of  good  timber  on  alienated  lands. 

An  area  of  333.4  square  n.iiles  was  added  to  the  forest  reserves, 
the  total  area  being  2,241.5  square  miles,  or  about  8.1  per  cent  of 
the  total  area  of  the  Federated  Malay  States.  The  reservation  of 
further  large  areas  is  approaching  completion. 

Occupied  Lands — Tin  the  Chief  Mineral  Product. 

Revenues  from  lands  increased  from  $1,742,444  to  $1,874,485,  an  in- 
crease of  $132,041.  The  area  of  land  estimated  to  be  in  occupation 
in  the  Federal  Malay  States  on  January  1,  1918,  was  as  follows: 


states. 


Total. 


Acres. 

Perak I       785, 390 

Selangor I        587, 531 

Negri  Sembilan I        409, 083 

Pahang 206,082 


Total 1,988,088 


.4  erf.'. 
129,747 
f.3,887 
18,022 
49, 838 


261,494 


Acres. 
915, 137 
651, 418 
427, 107 
255,920 

2,249,582 


The  revenue  derived  from  mining  from  all  sources  (excluding  the 
special  war  tax)  amounted  to  $5,619,628,  an  increase  of  $775,370 
as  compared  with  the  revenue  for  the  previous  vear.  Of  the  total, 
tin  produced  $5,298,306,  an  increase  of  $810,536.  ' 

In  1917  the  average  price  of  tin  was  $61.71  a  picul  (1331  pounds). 
The  highest  price  was  $79.49  on  December  20,  and  the  loAvest  $48.26 
on  January  2.    The  average  price  in  1916  was  $49.69  a  picul. 
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The  senior  warden  of  mines  observes,  vcith.  regard  to  the  decline 
in  the  outpnt  of  tin : 

Opiuions  have  been  advanced  with  regard  to  the  decline  in  the  output  of 
tin  &;ince  1913,  tlie  last  pre-war  year,  attributing  it  to  various  causes ;  but  one 
point  has  been  lost  sight  of,  that,  though  the  average  price  oi:  tin  as  riuoted 
on  the  Singapore  market  for  1917  was  ?5.44  ($3,  gold)  per  picul  liigher  than 
it  was  in  1913,  costs  had  so  increased  that  tlie  margin  of  profit  was  smaller  in 
the  past  year,  and  there  is  little  doubt  that  this  had  the  effect  of  diverting 
Chinese  interests  to  other  pursuits.  The  impossibility  of  obtaining  capital  and 
plants  for  new  European  ventures  must  have  also  had  an  effect,  as  the  area 
of  payable  shallow  or  easily  worked  ground  decreased  year  by  year.  It  is 
not  alleged  that  1917  was  not  a  profitable  year  for  miners,  but  it  is  asserted 
that  it  was  not  sufliciently  attractive  to  encourage  fresh  local  ventures  under 
war  conditions. 

It  is  estimated  that  aboiit  Tl  per  cent  of  the  tin  produced  in  ilio 
Federated   Mahiy    States   comes   from    Chinese-owned    or    Chinese- 
managed  mines. 
Output  of  Gold,  Tungsten,  and  Coal. 

Exports  of  gold  in  1917  amounted  to  lS>15-t  ounces,  an  increase  of 
768  ounces  over  those  of  the  previous  year,  and  the  value  was 
$34:"2,364-.    The  Eaub  mines  in  Pahang  produced  16,817  ounces. 

The  quantit}^  of  wolfram  exported  was  7,087  piculs,  an  increase  of 
1,851  piculs  over  1916;  and  5,712  piculs  of  scheelite  were  exported, 
2,279  piciils  more  than  in  1916.  Free  prospecting  licenses  continued 
to  be  granted  but  no  deposits  of  any  value  were  found. 

The  output  of  coal  from  the  Mala^'an  collieries  rose  from  101,846 
Tons  in  1916  to  155,279  tons  in  1917,  and  would  have  shown  a  greater 
increase  but  for  the  difficult}'  in  obtaining  the  necessary  additions  to 
the  plant.  There  was  also  some  difficulty  in  obtaining  sufficient  labor 
for  the  mines,  due  to  the  greater  attraction  offered  to  laborers  on 
rubber  estates,  where  higher  wages  can  be  earned  with  much  lighter 
work. 

Labor  Conditions — Increased  Wages. 

Indian  immigrants  to  the  Federated  Malay  States  numbered,  ap- 
proximately, 65,052  in  1917.  Of  these,  61,152  Avere  classed  as  laborers 
and  3,900  as  traders,  etc.  There  Avas  an  increase  in  the  number  of 
laborers  of  2,278. 

The  number  of  laborers  of  all  races  employed  upon  estates  has 
increased  during  the  year  under  review  by  24,635,  the  number  em- 
ploj'ed  within  the  Federated  Malay  States  on  December  31,  1917, 
being  220,758.  The  total  number  of  laborers  and  the  number  of 
Indians,  respectively,  reported  to  be  employed  on  the  estates  of  the 
Federated  Malay  States  at  the  end  of  each  of  the  last  five  j^ears  were 
as  follows : 


Year. 

Total 
laborers. 

Indian 
laborers. 

1913                                                                                    

ISS,  250 
161,379 
170, 741 
196, 123 
220, 75S 

112,47fi 

1914 

120,144 

1915 

120,347 

1916 

138, 295 

1917 

148,834 

The  number  of  Indians  employed  has  increased  bv  10,539  and 
the  Chinese  bv  12,609.     The  total  estate  labor  force  of  220,758  is 
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composed  of  177,297  males  and  43,461  females,  and  the  Indian  la- 
boring population  of  111,708  males  and  37,1'2G  females. 

There  has  recently  been  a  tendency  toward  more  uniform  wages. 
In  Perak  the  usual  rates  are  about  23  cents  for  men  and  17  cents  for 
women,  though  the  rates  of  20  and  20  cents  for  male  and  female  tap- 
I)ers  are  becoming  increasingly  common,  and  it  is  by  no  means  rare 
to  find  women  tappers  drawing  2G  cents. 

The  ordinary  rate  paid  to  efficient  tappers  at  the  end  of  the  year 
was  from  19  to  20  cents  per  day.  Estates  lying  near  the  boundaries 
of  Perak  and  Negri  Sembilan  paid  from  23  to  26  cents  a  day.  The 
general  rates  in  Negri  Sembilan  are  much  the  same  as  in  Perak,  but 
on  a  few  estates  as  much  as  28  cents  a  day  are  paid  for  tapping. 

The  price  of  rice  remaining  fairly  stable,  there  was  comparatively 
little  increase  in  the  cost  of  living. 

Public  Works — Construction  of  New  Road. 

The  continuance  of  the  war  prevented  the  commencement  of  new 
works  of  any  importance  and  indeed  prevented  the  com]5letion  of 
Avorks  in  hand.  The  total  amount  expended  by  the  Public  Works 
Department  of  the  Federated  Malay  States  was  $3,324,273.  Provi- 
sion was  made  under  "  special  services "  for  the  expenditure  of  a 
total  amount  of  $2,396,440,  but  the  actual  expenditure  was  only 
$944,418.    In  this  connection  the  director  of  public  works  observes: 

Eneli  niontli  adds  to  tbe  difficulty  of  carrying  out  work.  Supplies  of  many 
materials  have  been  almost  unobtainable.  Iron  and  steel  work  were  especially 
hard  to  get  and  the  piices  almost  prohibitive.  Cement  was  only  obtainal)le  in 
restricted  amounts  at  a  cost  more  than  double  pre-war  rates.  Paints  have  at 
times  been  unprocurable  and  a  deterioration  in  some  brands  was  observed. 
Even  local  supplies  were  short.  Works  had  to  be  temporarily  stopped  for  the 
Avant  of  bricks.  Timber  was  dear  and  hard  to  procure,  and  the  demand  for 
labor  increased.  Under  these  conditions  a  large  portion  of  the  money  voted 
for  "  special  services  "  could  not  be  spent. 

As  this  condition  of  affairs  will  probably  continue  as  long  as  the 
war  lasts  and  perhaps  for  some  time  after,  the  construction  of  any 
large  works  will  doubtless  be  postponed  until  conditions  return  to 
normal. 

The  Federated  Malay  States  possess  2,334  miles  of  metaled  cart 
roads,  113  miles  of  unmetaled  cart  roads,  and  1,087  miles  of  bridle 
roads  and  paths.  The  only  road  of  any  importance  under  construc- 
tion was  the  Tampin-Gemencheh  road  in  Negri  Sembilan,  work  on 
Avhich  was  begun  late  in  the  3'ear.  The  amount  expended  on  road 
construction  was  $27,415,  and  on  road  maintenance  $1,232,247. 

Particulars  Concerning  the  Railways. 

The  following  table  furnishes  some  interesting  particulars  regard- 
ing the  Federated  Malay  States  Railway  for  1917 : 


Items. 


Amount. 


Total  expenditure  on  capital  acoount 

Cross  receipts  from  all  undertakings 

Kevenue  expenditure  on  all  undertakings. 

Net  receipts  from  all  undertakings 

Miscellaneous  receipts,  net 

Total  net  income ; 

Rentals  and  fixed  charees 

Contribution  to  Imperial  Government 

Total  net  profit 


S59,839,314 

7,375,180 

4,4ir),lSl 

2,059,999 

21,521 

2,  f SI,  520 

12s, OGl 

48fi, 086 

2, 409, 188 
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During  the  year  there  wore  930  miles  of  open  line,  an  increase  of 
54  miles  over  1916,  and  205  stations.  The  total  train  mileage  in  rela- 
tion to  traffic  receipts  was  3,491,7-11,  an  increase  of  05,809.  The  num- 
ber of  passengers  carried  was  12,037,941,  a  decrease  of  2,703,125. 
Goods  traffic  increased  by  26,373  tons,  the  total  carried  being  1,293,440 
tons.  Live-stock  traffic  increased  by  22,382  head,  the  number  car- 
ried being  144,809.  The  increase  in  the  gross  receipts  was  $885,277, 
and  in  the  net  receipts,  $635,118.  The  net  yield  was  about  the  same 
as  in  1910. 

New  Line  to  Bangkok  Opens — Shipping. 

The  line  through  Kedah  and  Perils  to  Padang  Besar  on  the  Siamese 
frontier  was  practically  completed,  and  the  rails  were  also  laid  on  the 
Siamese  side.  It  was  possible  to  travel  by  train  over  the  line  to 
Bangkok,  whence  a  trainload  of  rice  has  already  been  brought  to  the 
Federated  Malay  States.  The  construction  of  the  line  through 
Paliang  progressed  favorably,  and  the  small  section  between  Pasir 
Mas  in  Kelantan  and  the  Golok  Eiver,  which  is  the  boundary  between 
Siam  and  Kelantan,  was  begun.  A  recommencement  was  made  on 
the  earthwork  of  the  line  northward  from  Kuala  Lipis,  work  on  this 
section  having  been  stopped  in  1914.  The  amount  spent  on  railway 
construction  was  $1,095,033. 

The  number  of  ocean-going  steamers  which  called  at  Port  Swet- 
tenhaui  decreased  from  218  in  1916  to  165  in  1917.  During  the  year 
there  arrived  the  largest  vessel  that  has  ever  visited  the  port.  It  was 
530  feet  long  and  over  11,000  tons  burden.  There  is  now  nearly 
ready  1,000  feet  of  wharf  for  the  accommodation  of  large  vessels. 

British  homeward  conference  rales  di'.ring  1917  remained  station- 
ary, but  Nippon  Yusen  Kaisha  steamers  charged  an  average  of 
$122  for  general  cargo.  Confei'ence  rates  to  America  increased  by 
about  80  per  cent  during  the  year.  The  regular  local  service  of 
steamers  was  maintained,  the  rates  increasing  b}'  about  50  per  cent 
during  1917. 

New  Companies  Registered — Scarcity  of  Small  Coin. 

During  the  3'ear  19  new  companies  were  registered  under  "  The 
British  and  Foreign  Companies  Enactment,  1912."  Five  companies 
similarly  registered  were  wound  up  or  ceased  to  carry  on  business  in 
the  Federated  Malay  States.  Forty-four  local  companies,  with  a 
total  capital  of  $9,159,993,  were  incorporated  and  registered,  and  10 
local  companies  went  into  liquidation. 

The  scarcity  of  small  silver  and  copper  coin  occasioned  consider- 
able inconvenience.  There  was  a  dis])osition  to  hoard  both  silver 
and  copper,  the  intrinsic  value  of  which  was  considerably  enhanced. 
Measures  were  taken  to  deal  with  this  tendency  and  to  restrict  the 
exportation  of  coin.  The  issuance  of  notes  of  the  denominations  of 
10  and  25  cents  was  considered  and  some  private  paper  was  also 
issued. 

A  Food  Control  Committee  was  appointed,  but,  with  the  excep- 
tion of  fixing  the  price  of  tinned  milk,  the  committee  did  not  see  it.^ 
way  to  dealing  with  the  prices  of  foodstuffs. 
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